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1. Report Summary 
To consider matters related to funds and investments held by the John McBride Trust 
 
2. Background 
John McBride, an ex-resident of Crewe, created a Trust Fund with Crewe Borough Council in the 1950s, with 
shares in the Mid-Western Oil Company. The stipulation was that the profits from the fund were to be invested 
for the benefit of Crewe. 
 
Over subsequent years the fund was transferred to Crewe and Nantwich Borough Council, then Cheshire East 
Council and more latterly Crewe Town Council. 
 
3. Position 
The investment fund is sitting in an M&G Dividend fund Sterling Income, which is an OEIC (Open Ended 
Investment Company). As such the shares can be sold or added to as the Town Council sees fit. Income from 
the fund is paid to Crewe Town Council.  
 
Income from the fund is paid quarterly and fluctuates according to fund performance, but averaging 
approximately £1,200 per annum. 
 
Total value of holdings fluctuates greatly according to market conditions but is in the region of £37,246.00 at 
the moment.  
 
Total funds held in bank are £25,501.00 
 
The total asset value at the moment is £62,930.00 
 
The account is viewed by M&G to be held by a corporation (joint holding). When the account was transferred 
from Cheshire East Council, the signatories were mistakenly included as joint owners which was entirely 
incorrect. However there is a reference JM in the account name which refers to the John McBride Trust. 
 
There were a number of attempts to correct this situation as the single beneficiary should be Crewe Town 
Council on behalf of the John McBride Trust . M&G have raised an internal request or instruction on how the 
situation can be rectified. Once that is done, the single listed holder will be Crewe Town Council. 
 
M&G have also raised an internal query regarding future holding of the fund. The Regeneration Manager has 
explained to them that the fund income is paid by the Town Council in to an account held for the John McBride 
Trust and as such, the CTC external auditor has suggested that the funds should be paid directly in to that 
account. M&G are subject to strict financial regulations and it is not clear yet how that can be effected.  We 
await instruction from M&G as to the best way forward to achieve these aims. 
 

Finance & Governance Committee 14 09 21 

John McBride Trust 



 

 

At this point it is also worth considering that the account is not (and it would appear never has) been treated as 
a charity account. There could be advantages for the Trust if the status was changed, which may be more 
appropriate to the purpose and might have financial advantages such as lower management fees. 
 
4. Equality Impact 
The provision of any aspect of funding would meet all equality and diversity aims as the funds have been gifted 
to benefit Crewe 
 
5. Sustainability Impact 
The funds from the Trust provide an annual dividend of approximately £1,200 per annum 
 
6. Community Impact 
The John McBride Trust gives the opportunity to provide support to projects, activities and initiatives which will 
benefit the community of Crewe and provide a lasting legacy from John McBride 
 
7. Governance 
Charity Commission 
Accounts and Audit Regulations 
Localism Act 2011 
Local Government Act 1972 
 
8. Resource Impact 
Internal resources will be required to carry out the following:- 
• Account holder status corrected so that Crewe Town Council is the sole owner of the funds – awaiting 

information from M&G Investments on how this can be done 
• John McBride Trust consideration of acceptance of investment as well as income from the fund. 
• John McBride Trust consideration of future aims and management of funds. 
• Amend account status and signatories accordingly. 

 
9. Consultation/Engagement 
Members 
Officers 
M&G Investments 
Charity Commission 
 
10. Wards Affected 
All  
 
11. Conclusions 
Between the Town Council and the John McBride Trust, there are a number of options to achieve the original 
aims of the fund – to the benefit of the people of Crewe:- 
1) John McBride Trust needs to clarify aims, objectives and funding decision process to apply funds. 
2) Continue to derive annual income from the investment and distribute according to the above aims. 
3) Invest all income and the investment funds themselves into a programme or single beneficiary and then 

close the trust. 
 

 
 
 
 
 
 
 



 

 

Options 
There are some options which Council and the Trust will need to consider on how the funds will benefit Crewe:- 
 
Invest in buildings trust: 
Crewe Town Council is committed to the development of Christ Church and is supporting a process through 
which the building will be transferred for community benefit to another organisation i.e. a Trust set up by the 
Town Council as a single trustee organisation or other form of Community Benefit Society or charitable trust. 
 
The vision implicit in the transfer is to provide space for enterprise, community use and the emerging theme 
for community use is wellbeing, and bringing community together. 
 
Funds could be donated to support the establishment of the trust to provide an opening fund or be invested in 
to the building repairs, activities, etc. 
 
Advantages – contributes to a live project with long term aims to support the people of Crewe 
 
Development of business cases: 
Crewe is going through a period of change, with the planned arrival of HS2. The challenge for local people will 
be ensuring that the ensuing investment in infrastructure will support local people through  ‘inclusive growth’. 
In order to achieve that, attention is required to projects which can enable local people to improve aspirations 
and opportunities. This could be through training programmes, mentoring, improved facilities etc. The funds 
could be invested directly in projects or in expertise to assemble project proposals and seek external funding 
opportunities – these might be government ‘levelling up’ initiatives, heritage projects, sports funds to name but 
a few. 
 
Advantages – potential to attract further inward investment therefore maximising financial impact of the fund. 
 
Support a single organisation. 
Revenue funds are difficult for community organisations to obtain and present a challenge for ongoing plans. A 
regular income for one or more organisations which meet the trust’s aims may provide them the opportunity 
to invest in skills, business planning, staff or develop more sustainable income streams. 
 
Advantage – long term commitment to multiply benefit for Crewe. The trust could select the most appropriate 
candidates to support. 
 
Invest in a space. 
Tackling the climate crisis is a challenge for the whole community. Investment in a single space to improve its 
environmental credentials, improving future sustainability and contribution to reducing effects of global 
warming might provide a long lasting benefit to the community of Crewe. This could be through a sustainable 
planting scheme for example in parks, along Valley Brook, Christ Church, etc. or reclamation of abandoned 
space. 
 
Advantage – ongoing benefit from creating green space and environmental improvement  for health and 
wellbeing of people of Crewe. 
 
Invest in a building. 
The Trust could identify a public building or building which is of community benefit , and make an investment 
in to its regeneration. 
 
Advantage – ongoing benefit from creating space for economic benefit or environmental improvement for of 
people of Crewe. 
 
 



 

 

12. Considerations 
It is recommended that an Annual General Meeting of the John McBride Trust is called and that options are 
discussed on how the funds will benefit Crewe once they are distributed 


